Greensboro College
fails a stability test

M President Lawrence

reduce debt.

(zarda says the private
school is not in any
danger of closing.
BY JoNNELLE DAvis
Staff Writer
GREENSBORO — Greens- Schools that score be- 7y s =
boro College is among 180 low 1 must post a letter of dogzzg: llzgllio 1(72011ege e bo%zaégﬁeg?frg%fnd-
private schools that failed credit for the federal uid ' from fiscal year 2008 10 fis. _ ing financially dospite the
* the federal government’s that students receive. cal'year 2009, acco 10 fis- score. Enrollment and
financial stability test. Greensboro College’s information. from thrdl_ngl to. ook sl
The college scored a1.2,  score reflects the time lege, and the valile :1310 ; rising, he said
according to the U.S, De- when the college was in chaﬂéé significantly fropqt Enrollment is up 10 per-
* partment of Education.: the midst of its financial 2009 to 2010."A de S nt from last fall, and th
- The highest that a col- woes, Czarda said. Two e':nd'own‘xeﬁto W‘:sd:lctgge m geux:ltiberrgf studenfsall;vin;
lege can score is 3; the low-  years ago, the college was the reason why man qsl : on campus is up 9 percent
estis minus-1. mired in debt, which re- leges failed ch t';‘;‘t“ f;:to " “according to the college,
/Another local school, sulted in layoffs and fac- year 1y 1oL b o e e f
- Guilford College, which ulté'zﬁdarslr cuts. L Guilford College i?resi,: 4 Contact Jonnelle Davis at
scored a 1.4 last year, re- asked wge?hughtie‘golelg e dent Kent Chabotar; wh 373-7080 or jonnelle.davis
’bo‘mded this yea:r witb a whane danger of clOSingg lsvlts .On the boal:d ?f the y @neWS'mcord-Com
scaore Of 2.5. ¥ . KCOh not at an ”» he said 3 d aﬂon_a} ASSOQJ'aH(‘)n 0f~In-
The scores are basedon ot in any way, shape oF Uepquiqgt Colleges and
the colleges’ standing in form.” 2 thmvzr.sme.s.‘sam while
the 2009-10 fiscal year. Walter Newton. first ine endowment recovery
The U.S. Department vice chairman of the board Dnroved some scores, im-
of Education uses the col- of trustees, said'the col. provement was not as dra-
leges’ financial statements lege’s toctis oR managing matic as he expected.
to determine scores, which its finances and enroll- Th? federal govern-
affect whether and how ment shows in'its im- ment's test has come
the colleges participate in proved score this year under fire from private
federal financial aid pro- “It’s not where we want to ccg}llnegl?gers ac_lt'qss e
s. PR e Dol try, who say it is an
Schools that score above g:ﬁ%i&;%g;g: -unfair and unbalanced
1.4 are deemed stable. said? TR A3 measure of a college’s fi-
Greensboro College’s . : nancial health.
score last year was 0.7, A decline in the college’s A task force, which
said President Lawrence real estate value-and its . Chabotar leads, has cited
- Czarda, who started the job endowment influénced the concerns with the test, in-
in April 2010. score, Czarda said. cluding how endowment
_ 'The value of most prop- losses are figured into the
erty thecollege owns has score. That task force will
remained stable or in- discuss some recommen-
creased, he said. But some dations for changes at a
parcels have decreased in meeting of the national
value — namely The Inn association next month,
housing complex on West Chabotar said.
Market Street. The college
has been trying to sell it to



